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14 May 2025 
 
The BSE Limited                                                                    The National Stock Exchange of India Ltd                                                                                                                                                                    
PJ Towers, 25th Floor,              Exchange Plaza,                                                                                                                                                              
Dalal Street                 Bandra-Kurla Complex, Bandra (E)                                                                                                                                                                                                                                                                                                    
Mumbai 400001.              Mumbai-400 051.  
Scrip Code: 543933            Scrip Code: CYIENTDLM 
 
 
Sub: Monitoring Agency Report for the quarter ended 31 March 2025 
 
Reg: Regulation 32(6) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time (“Listing Regulations”) 
 
Pursuant to Regulation 32(6) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing Regulations”), We 
are enclosing herewith the Monitoring Agency Report for the quarter ended 31 March 2025, in relation 
to the Initial Public Offer (IPO) of Equity Shares of the Company as received from Monitoring Agency, ICRA 
on 14 May 2025. 
 
This is for your information and records. 
      
 
 
For Cyient DLM Limited  

 

S Krithika  

Company Secretary and Compliance Officer 
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   RATING     ●            RESEARCH     ●         INFORMATION

ICRA Limited

Date: May 14, 2025

Mr. Shrinivas Kulkarni 
Chief Financial Officer
Cyient DLM Limited
Plot 347, D1&2, KIADB Electronic City,
Hebbal Industrial Area,
Mysore Karnataka- 570016

Dear Sir,

Re: Final Monitoring Agency report of Cyient DLM Limited for Q4 FY2025

Please refer to our letter/email dated 06th May 2025, disseminating the final Monitoring Agency report as 
per SEBI (Issue of Capital and Disclosure Requirements) Regulations for Q4 FY2025.

Please note that the Comments of the Issuer’s Board of Directors have been included. The revised report is 
being shared and is attached here for your reference. Please note that the attached report supersedes our earlier 
Monitoring Agency report dated 06th May 2025.

We thank you for your kind cooperation extended during rating exercise. Please let us know if you need any 
clarification.

With kind regards

For ICRA Limited

Parul Goyal Narang
Vice President & Head-Process Excellence
parul.goyal@icraindia.com
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